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Your Eminence, Excellences, Dear Members and friends, 

It is a big honor and a pleasure to have you all of you here to participate in this International 

Conference inspired by Pope Francis’ Encyclical “Laudato Sì’”. 

Laudato Sì’ is a prophetical encyclical, an incisive analysis of the negative consequences – 

ecological, social, economic and political – of our present model of development.  The Holy Father 

underlines the urgency of  change and urges us to spare no effort in addressing the many 

distortions that afflict us: wasteful use of non renewable resources, shrinking biodiversity, climate 

changes that especially impact the poor, water and food shortages, increased economic and social 

inequality, diffusion of a throw away culture impacting both human beings and the environment.    

These distortions – the Holy Father says – violate human rights, erode the human and social 

capital and jeopardize the possibility of a decent life for billions of people. 

 

Pope Francis pinpoints the causes of these serious wounds – in particular the overwhelming 

prevalence of a technocratic paradigm (LS.II) - and the urgent need for change to bring about a 

new world with less poverty, where social exclusion and environmental degradation are fought 

through consistent and coherent implementation of the universal ethical principles which the 

Social Doctrine of the Church has always stressed: respect of human dignity, social justice, care for 

the common good, pursuit of the wellbeing of all.. 

 

Pope Francis speaks of an integral ecology: there can be no environmental sustainability without a 

human, economic and social one. They must be pursued together because they are strictly 

interconnected. 

 

In his address to the participants in the 2018 International Conference “Saving our Common Home 

and the Future of the Life on Earth” (July 6, 2018) the Holy Father underlined:  

 

“Today, the ‘common home’ of our planet needs urgently to be repaired and secured for a 

sustainable future” because “there is a real danger that we will leave future generations only 

rubble, deserts and refuse.” 

 

and expresses a wish and an appeal: “So I express my hope that concern for the state of our 

common home will translate into systematic and concerted efforts aimed at an integral ecology”. 
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Accordingly, the International Conference that begins today will try to contribute to the 

implementation of this change using the method followed by the Holy Father in Laudato Sì’: ‘look’ 

the situation in which we find ourselves, ‘judge’ the progress made toward an integral ecology 

identifying the causes of backward steps and slowdowns, “propose concrete action” to speed up 

the process. 

 

The Holy Father shows us the way: we must change the present paradigm in a theological and 

ethical context, replace the present unsustainable model of growth with a sustainable and human 

one keeping in mind the spiritual dimension where the wellbeing of men is strictly connected to 

the integrity of Creation and pursuit of the common good. 

 

It is an epochal change, that affects the whole of society and in particular the way we do business 

and our daily actions. Many of our members are entrepreneurs, they well know that the way they 

manage their business impacts the quality of life of their employees, of the community and of the 

territory in which they operate. They know the difficulties – of context, regulatory and 

bureaucratic – they face in their effort to be “good entrepreneurs” as Pope Francis urges, but they 

also know that this is a must for all men of good will, believers and non believers. 

 

Something has been changing, especially over the past year: there is growing attention to a 

responsible and sustainable finance (RSF), a circular economy and adoption of Environmental 

Social Governance (ESG);  the movement ‘Fridays for Future’, set in motion by the young activist 

Greta Thunberg, is making more and more converts and not only among the young. 2018 will be 

remembered as the year of social impact finance, given the number and relevance of such 

initiatives. In addition, it is good news: we are truly adopting innovative, concrete and large scale 

solutions aiming to reduce inequality, exclusion and deprivation. 

 

It is important to understand these transformations and their real impact. Is there real change?  Do 

businessmen, bankers and investors truly acknowledge the unsustainability of a model that 

allocates resources to the very activities that generate imbalances and inequality? Are we seeing 

new sustainability efforts, robust, concrete and structured agendas? Or we’re simply witnessing 

marketing operations - impact washing – in which sustainability is not an integral part of 

corporate strategy but a marginal and secondary consideration? Are bankers and investors merely 

trying to mitigate the consequences of actions incompatible with sustainability? Are we truly 

changing strategic goals and incentives? Are we truly witnessing a concrete effort to transform 

business models and adopt the concept of accountability?  These are all questions we must address 

because the risk of looking at cosmetic changes is very much there. 

 

Inspired by Laudato Sì’ we must try to understand whether the changes being introduced are truly 

aimed at the satisfaction of real needs and problems and evaluate the quality and efficacy of the 

solutions they propose. 

 

In other words we must try to understand if we are experiencing a real transformation that 

involves the concrete aim of businesses, banks and financial companies to find a solution to the 
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social, economic and environmental problems that plague us through action grounded on 

determination and will, i.e. actions that impact their business model; measurable action, i.e. action 

whose results can be measured; and additionally, actions that cover areas where normal market 

mechanism do not function appropriately. 

 

Yesterday, during our General Assembly, we heard the voice of the community (the family) of our 

members. Our local and national groups presented the results of their analysis, recommending 

some interesting solutions. Today we will listen to the voice of a community of experts who do not 

belong to our community. 

 

We will listen to highly competent speakers, experienced in diverse fields of knowledge -

economists, sociologists, philosophers, theologians – because interdisciplinary approach is 

paramount if we wish to confront the complex and diverse reality that is ours. 

 

I am confident that the conference will offer suggestions on what we should do to change goals 

and rules of the game. We will thus be able to give our modest contribution to the Holy Father 

who, on May 12th this year, in delivery His message on occasion of the event presentation 

“Economy of Francesco” due in Assisi from 26th till 28th March 2020, has stated “that I have much 

desired: an event that will allow me to meet those who are being trained and are beginning to 

study and practice a different economy, an economy friendly that does not kill, that includes 

instead of excluding, humanizes society, takes care of the Creation instead of destroying it...that 

will help us work according to models to change the present economy and give a soul to the 

economy of tomorrow”. 

 

Pope Francis suggests four verbs: reanimate, revise, respond and repair. They must be our guiding 

words.  

 

Now I leave the floor to Prof. Giovanni Marseguerra, Coordinator of the Scientific Committee of 

the Foundation. 


