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At the end of this challenging and full day there would be so much to say. Certainly the 

Conference has given us much food for thought. 

What impressed me is the unanimous belief that our generation, this generation, is the last one 

who will have a chance to turn things around. We must act soon and well to get back on the right 

path to a fair, sharing, sustainable growth. What needs to be done will not be painless but we can 

succeed if all stakeholders in the transformation process are aware of the urgency to act and work 

together on a common and shared project. Action, however positive, by one single stakeholder 

cannot bring about long lasting and incisive results.   Cooperation from all players, at all territorial 

levels, is fundamental: the Church has underlined this many times. Personal commitment is just as 

necessary as the commitment of businesses, banks, institutions, civil society and politics. 

Who are the stakeholders? 

People. Growth is always the result of individual committed efforts and is supportive and 

sustainable if we all strive to promote not only our own good but the good of the whole 

community. This requires an important change of objectives. I live well if I work to increase not 

just my wellbeing but the wellbeing of all. The problem is how to move from widespread 

individualism to widespread altruism. In practice – the Holy Father tells us in Laudato  Sì’ – there 

are many simple things we can do every day, such as  using  power, water and food wisely, 

avoiding waste, etc. Which means changing our lifestyle, adopting sobriety. 

Businesses, banks, financial firms must change their strategic goals. They cannot pursue only 

shareholders profit, they must operate to the advantage of all stakeholders and of the whole 

community. Strategies must change for it is on this that the necessary change of business, 

organization and management models depends. The parameters by which we measure results 

must also be changed and integrated to take into consideration non economic and financial results; 

incentives and remuneration must change as well. The experience of businesses which have taken 

a virtuous approach shows that results are positive and should be better analyzed. In his interview 

to “Il Sole – 24 Ore” Pope Francis states: “Economic activity is not just about profit but includes 

relationships and meanings.   The economic world, if it is not reduced to a pure technical question, 

contains not only the knowledge of the how (represented by the competences) but also of the why 

(represented by the meanings). A healthy economy is therefore never disconnected from the 

meaning of what is produced and economic action is always also an ethical fact. Keeping together 

actions and responsibilities, justice and profit, production of wealth and its distribution, operation 

and respect for the environment become elements that over time guarantee the life of the 

company.” 

Markets. Markets should evaluate businesses (manufacturing industries, service companies, banks 

and financial companies) on the basis of their contribution to the wellbeing of all stakeholders - 



shareholders, employees, suppliers, customers, the community and the environment within which 

they operate - and take into consideration medium and long term perspectives. This too is a big 

challenge. Unfortunately markets do not seem to be ready, they only care  for short term results 

and shareholders profit. 

Institutions, national and international. Institutions must truly believe in the urgency of change, 

not just pay lip service to the idea, and pursue the goal of an integral ecology. In this case, too, 

profound changes are needed. 

Politics. The primary goal of politics should be the implementation of reforms that contribute to 

the wellbeing of all citizens (decent and properly remunerated jobs, good health and education 

policies, a fair judicial system and a healthy and protected environment). 

The change of all stakeholders’ strategies and goals requires a profound change of culture, 

governance and law. 

Rules have always been important. However, according to some neuroscientists, human beings 

favor entropy and this means that rules are necessary but must be precise, simple and 

implementable to foster the order needed to create the social cohesion, honesty, trust, safety and 

justice that are indispensable to the realization of an integral ecology. But rules are not sufficient 

because they reflect “common values”, the dominant culture. Changing rules and governance 

therefore requires a change of the dominant culture; and this means we must revive our moral 

inner norms, the profound ones guided by faith, with the fire of spiritual dimension. 

Education can do a great deal, Catholic Universities can do a great deal. This is the theme on which 

we are thinking to focus our attention in 2019/20 because education can truly be our primary 

instrument in the pursuit of an integral ecology. 

Pope Francis speaks of a “courageous cultural revolution” (LS, 114).   

In closing our Conference I feel I can say that we, as members of the Foundation, are firmly 

committed to give our responsible contribution to this process of conversion. 

I thank all our collaborators, and in particular the Secretary General, for their dedicated 

commitment to the success of our conference. 

A concert of classical music in a splendid basilica is awaiting us; there could be no better close to 

such a challenging day.   

A big thank to all of you for your participation. 


